
Soutbtue5t
WourirgN0tut

CEDAR HILL. DeSOTO . DUNCANVILLE. IAI{CASTER

Fliday, IUay6, 2()OF

Developer pitches officg retail plan

CiWViewatCentrePark-also The DeSoto Economic Devel-
request for $300,000 in ."r[dttt!"Lms - is billed as 4 opment corp. already has agreed

inepnfives fnr nrnicr* mixed-use development that to pitch in $600,000 in incentivesincentivesforproject :X9*___dlve.lonmrnt that topitchin
would offer premium office space, andfinancand financing for Ci'tyView at Cen-

DeSOTO

CityCouncilworksession onThes- city requires to securethose incen-
dav. tives.

a five-star restaurant and elegant trePark.
retailspace onthebottomfloor. Carl Sherman, a project devel-

The project's developers are oper and DeSoto's e-Telecharge
askingthe cityfor $300,000 in in- owner, said he believes the project
centives, even though the project would serve as an entryway into
doesnt quite meet the threshold
for return on investment that the 'SeeD;SOTO Page 4N

Council to w.eigh

ByHERBBOOTH
StaffWriter

Plans for a six-story 80,000-
square-foot office-retail develop-
ment at the northwest corner of
Interstate 35E and Centre Park
Boulevard wer- discussed at the

DeSoto to weigh developer's plan
ContinuedfromPage IN

DeSoto."Being at the outskirts of the
city, we're establishing the start of
DeSoto,"Mr. Sherman said. fMost
ofthe times, you dont knowyou're
in DeSoto when you pass under
I-20."I believe the city's comprehen-
sive vision plan matches with CiW-
View."

Council members are sched-
uled to consider the tax incentive
May17.

Some council members ques-
tioned whether the project was vi-
able."\Me have two weeks to really
massage this," Mayor Michael
Hurtt said. You're probably roll-
ing the dice on werything with
this project."

Another question was whether
the developers could land t€nants
at $15 to $28 per square foot.

Mr. Sherman said some of the
retail spaces would be less expen-
sirrc, thouglr. He added that he al-
ready has the building about 40
percentleased.

John Farmer, DeSoto Econom-
ic Development Corp. president,
said he hopes the council will view
the development as a luxrry pro-
ject.

"It will be a lightning rod for

that area," Mr. Farmer said.
Layne Ballard, executive direc-

tor for the DEDC, said that be-
cause the project was started more
than two years ago, it qualifies for
financial help under a less strin-
gent set of rules than those adopt-
ed in the 200S legislative session.
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